TAX: Intangibles Tax
15sUES:Repeals Intangibles Tax.

B NUMBER(S):HB425

SPONSOR(S): REPRESENTATIVES MELVIN, DOCKERY, MORRONI, BARRINGTON, ALEXANDER, CANTENS, PATTERSON, BENSE, LEVINE,

LITTLEFIELD, BULLARD, BUSH, FARKAS, STANSEL, SORENSEN AND KELLY.
MONTH/YEAR COLLECTION IMPACT BEGINS: Jannary 1, 2001

DATE OF ANALYSIS: 2-21 -2000

SECTION 1: NARRATIVE
a. Current Law:

Chapter 199, F.S. provides for taxes on intangible personal property.

b. Proposed Change:

Repeals Chapter 199, F.S. effective January 1, 2001,

SECTION :DATA AND SOURCES

Current REC forecasts of the annual and nonrecurring intangibles tax for FY2000-01.

SECTION 3 ASSUMPTIONS

A 3% growth rate for FY2001-02 is assumed.
A high-middle-low range of estimates is provided that represents 110% and 90% of the current REC (middle) estimate for

FY2000-10.

SECTION 5: IMPACT SUMMARY

State Impact-All Funds FY2000-01 FY2000-01 Cash FY2001-02
Sales Tax Annualized ($millions) ($millions) Annualized ($millions)
High -$1,008 -$792.05 -$1,042
Middle * -$972 -$760.58 -$1,005
Low -$936 -$729.10 -$967
4306
* The REC’s current forecast for FY2000-01 is $&2&F million.
Adoptred 2AAS
61 (§57¢) (454.1) (576.6)
Trust (4.0 ) O (4l0)
Local (337-4‘) Laqk{‘ﬁl; (3%%9)
(7734.1 (9670
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