
TAX: Sales and Corporate Income Tax
IsSUES: Multiple Issues Dealing with Tax Incentives for Enterprise Zones, Satellites, and Rural Enterprise Zones
BILL NUMBER(S):CS FOR SB460
SPONSOR(S): SENATORS CLARY. SMITH AND MITCHELL
MONTHfYEARCOLLEcrIONlMPAcrBEGINS: July 1,2000
DATE OF ANALYSIS: March 10, 2001

SEcrION 1: NARRATIVE
a. Current Law:

I.Section 212.08, F.S. d~s not extend the contribution tax credit provisions of the enterprise zone program to the state sales tax.
2. The total amount of tax credits which may be granted for all [enterprise zone] programs approved in this paragraph, s.220.183 and
s.624.5105, F.S. is liQm annually.
3. Community contribution credits are reserved for specific types of projects that are approved by the 0. T. T .E.D.
4. Section 212.096 (1) (a), F.S. is the definition of a business that is eligible to take a sales tax jobs credit.
Section 14 does not exist.
5. Sections 220.181, F .S. sets the percentages of an employee's monthly wage that a company can take as a credit against its corporate
income tax. It also limits the duration of the credit taken for each employee for a period not to exceed 12 months.
6. Section 290.004, F .S. pertains to defmitions relating to Florida Enterprise zones.
7. Section 15 of SB460 does not exist.
8. Section 17 of SB460 does not exist.

Proposed Change:
1. Section 212.08, F.S. extends the contribution tax credit provisions of the enterprise zone program to the state sales tax.
2. The total amount of tax credits which may be granted for all [enterprise zone] programs approved in this paragraph, s.220.183 and
s.624.5105, F .S. is ~ annually.
3. SB460 expands the defmition of a project to include 'the provision ofmuseum educational programs and materials that are directly
related to any project approved between January 1, 1996 and December 31, 1999.
4. Section 212.096 (1) (a), F.S.limits the defmition of a business that is eligible to take a sales tax jobs credit. The business must
show that the total number offull-time jobs has increased from the average of the previous 12 months. The term eligible business
includes a business that added a minimum of 5 new full time jobs in an enterprise zone between July 1,2000 and December 31, 2001.
5. Sections 220.181 , F .S. increases the percentages of an employee's monthly wage that a company can take as an enterprise zone
'jobs credit against its corporate income tax. It also exl2ands the duration of the credit that can taken for each employee for a period not
to exceed 12 months.
6: Section 290.004, F.S.is amended to include 'rural ent~rise zones' in the defmitions relating to Florida Enterprise zones.
7. Section 15 authorizes Sarasota County or Sarasota County and the City of Sarasota to apply for an enterprise zone designation by

December 31, 2001.
8. Section 17 of SB460 authorizes the creation of satellite enterprise zones .

SECfION :DATA AND SOURCES

I. see attachment .

SEcrlON 3 ASSUMPTIONS
For details (see attachments).

SEcrION 5: IMPAcr SUMMARY -S (.eo 4.. ++Q..(..ht£l
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