
TAX: Corporate Income Tax

ISSUE: TAX CREDIT FOR CONTRIBunONS TO SCHOLARSlllP FUNDING ORGANIZATIONS

BILL NUMBER(S): HB271

SPONSOR(S): REPRESENTATIVES NEGRON, MELVIN, DIAZ DE LA PORTILLA

MONTH/YEAR COLLECTION IMPACT BEGINS: January 1,2002

DATE OF ANALYSIS: February 8,2001

SECTION I: NARRATIVE
a. Current Law:

The Florida Statutes do not authorize a credit against corporate income tax for contributions to scholarship

funding organizations

b. Proposed Change:
Provides a tax credit for contributions made by Florida corporations to nonprofit scholarship funding
organizations in an amount equal to 100% of all contributions made during a taxable year. However, credit
may not exceed 75% of the total corporate income tax liability remaining after the application of any other
allowable credits by the taxpayer.

SECTION 2: DESCRIPTION OF DATA & SOURCES

Federal and Florida Corporate Income Tax codes

SECfION3: ASSU~IPTIONS& RATIONALE

See attached

SEcrION 4: METHODOLOGY

See attached

SECTION 5: IMPACT SUMMARY (DETAILS ATTACHED)
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