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SECTION I: NARRATIVE
a. Current Law:

Defines "Qualified Student" as one who "was counted as a full-time equivalent student during the previous state fiscal year
for purposes of state per-student funding" or "received a scholarship from an eligible non-profit scholarship funding
organization during the previous school year", but also includes those "eligible to enter kindergarten or first grade". The
credits are limited to "$50m, with 5% or $2.5m reserved for small businesses.

Proposed Change:
The cap is increased to $75m

SECTION 2: DESCRIPTION OF DATA & SOURCES
Large corporations took advantage of the entire $47.5m in credits available to them. Scholarship organizations were

able to award all the credits in scholarships.

SECTION 3: ASSUMPTIONS & RATIONALE
It is assumed that the entire increase of $25m in credits is going to be used.

SECTION 4: METHODOLOGY

SECTION 5: IMPACT SUMMARY (DETAILS ATTACHED)
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