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SECTION 1: NARRATIVE
a. Current La\v: The CCTC Program authorizes businesses tl1at make donations to approved organizations to claim a credit

equal to 50 percent of the donation against the corporate income tax, franchise tax, sales tax, or insurance premium tax. The

combined total amount that can be approved is $10 million annually.

b. Proposed Change: Amends paragraph 220.183(1)(c), F.S., and 624.5l05(1)(c), F.S., to provide for an annual program cap
of $20 million in granting community contribution tax credits against corporate income tax and insurance premium tax. The cap

for sales tax credit remains $10 million.

SECTION 2: DESCRIPTION OF DATA & SOURCES

Data provided by OTTED.

SECTION 3: ASSUMPTIONS & RATIONALE
Assume that sales tax credits reach the maximum $10 million level.

SECTION 4: METHODOLOGY

See attached.

SECTION 5: IMPACT SUMMARY (DETAILS ATTACHED)
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