A Glossary of Select Financial Terms Used in the Expenditure and Revenues Reported by Florida’s Local Government Files Listed on the
Office of Economic and Demographic Research’s Website
http://edr.state.fl.us/Content/local-government/data/revenues-expenditures/index.cfm
The definitions summarized below were obtained from the State of Florida's Uniform Accounting System Manual for Florida Counties (2011 Edition), which is available at www.myfloridacfo.com/aadir/localgov/Charts_Manuals.htm.
Additional explanations of expenditure and revenue categories and specific account codes are available within the manual itself. Readers should note that these manuals are revised on a regular basis.
Expenditures and Revenues

Expenditures denote "the cost of goods delivered or services rendered (whether paid or unpaid) including expenses, capital outlays, and the provisions for debt retirement where such debt is not reported as a liability of the fund from which it was retired."
Revenues "may be operationally defined in a governmental fund accounting context as all increases in fund net assets except those arising from inter-fund reimbursements, inter-fund operating, and residual equity transfers or long-term debt issues."
Fund Types
Governmental Funds, which are defined below, are those funds through which most governmental functions are typically financed.
1. General Fund accounts for all financial resources not accounted for and reported in another fund.
2. Special Revenue Funds account for the proceeds of specific revenue sources that are restricted or committed to expenditure for specified purposes other than debt service or capital projects.
3. Debt Service Funds account for financial resources that are restricted, committed, or assigned to expenditure for principal and interest.
4. Capital Projects Funds account for financial resources that are restricted, committed, or assigned to expenditure for capital outlays.
5. Permanent Funds account for resources that are restricted to the extent that only earnings, and not principal, may be used for purposes that support the reporting government's programs - that is, for the benefit of the government or its citizens.
Proprietary Funds, which are defined below, are used to account for a government's ongoing organizations and activities that are similar to those often found in the private sector.
1. Enterprise Funds account for operations that are financed and operated in a manner similar to private business enterprises where the governing body's intent is that the costs of providing goods or services be financed or recovered primarily through user charges or where the governing body has decided that periodic determination of revenues earned, expenses incurred and / or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes.
2. Internal Service Funds account for the financing of goods or services provided by one department or agency to other departments or agencies of the governmental unit, or to other governmental units, on a cost-reimbursement basis.
Fiduciary Funds, which are defined below, are used to account for assets held by a governmental unit in a trustee capacity or as an agent for individuals, private organizations, governments, or other funds.
1. Pension Funds account for assets of defined pension plans, defined contribution plans, other post-employment benefit plans, or other employee benefit plans held by a government in a trustee capacity.
2. Trust Funds account for other assets held by the government in a purely custodial capacity.
According to the Governmental Accounting Standards Board (GASB), a Component Unit is defined as "a legally separate organization for which the elected officials of the primary government are financially accountable or where the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading." In other words, a component unit is a sub-organization of a government that carries out some function, many times the function is business-like, on behalf of the primary government, and that sub-organization is financially connected to the primary government.

