
(BOLD font indicates forecasted values)

YIELD SFYQ2
Dec 2025 Jul 2026 FY26-27 FY27-28 FY28-29 FY29-30 FY30-31 FY31-32 FY32-33 FY33-34 FY34-35

2026 Q3 4.69% 4.72% 5.00% Jul 2026
2026 Q4 4.66% 4.67% 5.00% Dec 2025
2027 Q1 4.61% 4.59%
2027 Q2 4.57% 4.51%
2027 Q3 4.52% 4.45% 4.75% Jul 2026
2027 Q4 4.48% 4.39% 4.75% Dec 2025
2028 Q1 4.45% 4.35%
2028 Q2 4.42% 4.32%
2028 Q3 4.39% 4.28% 4.75% Jul 2026
2028 Q4 4.37% 4.26% 4.75% Dec 2025
2029 Q1 4.35% 4.24%
2029 Q2 4.34% 4.23%
2029 Q3 4.33% 4.23% 4.75% Jul 2026
2029 Q4 4.33% 4.23% 4.75% Dec 2025
2030 Q1 4.32% 4.23%
2030 Q2 4.33% 4.24%
2030 Q3 4.33% 4.24% 4.75% Jul 2026
2030 Q4 4.33% 4.25% 4.75% Dec 2025
2031 Q1 4.33% 4.25%
2031 Q2 4.33% 4.25%
2031 Q3 4.33% 4.26% 4.75% Jul 2026
2031 Q4 4.33% 4.26% 4.75% Dec 2025
2032 Q1 4.33% 4.26%
2032 Q2 4.33% 4.26%
2032 Q3 4.33% 4.26% 4.75% Jul 2026
2032 Q4 4.34% 4.27% 4.75% Dec 2025
2033 Q1 4.34% 4.27%
2033 Q2 4.35% 4.27%
2033 Q3 4.35% 4.28% 4.75% Jul 2026
2033 Q4 4.35% 4.28% 4.75% Dec 2025
2034 Q1 4.36% 4.29%
2034 Q2 4.36% 4.29%
2034 Q3 4.37% 4.30% 4.75% Jul 2026
2034 Q4 4.37% 4.30% 4.75% Dec 2025
2035 Q1 4.38% 4.31%
2035 Q2 4.38% 4.31%

ADOPTED July 2026 5.00% 4.75% 4.75% 4.75% 4.75% 4.75% 4.75% 4.75% 4.75%
7/17/2026
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