PROJECTION CALCULATION: REVENUE SUBJECT TO CONSTITUTIONAL LIMITATION

1 Total Receipts
2 Less: Refunds

3 NET RECEIPTS COVERED BY LIMITATION

4 Less: Debt Service
5 Medicaid

6 Lottery Prizes
7 Total Deductions

8 ESTIMATED STATE REVENUES

9 Times Growth in Florida Personal Income
10 Prior 20 Quarters

11 CONSTITUTIONAL REVENUE LIMIT
12 ESTIMATED STATE REVENUES
13 (OVER)/UNDER LIMIT

Notes

ACTUAL FORECAST

2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31
$78,750.3 $76,688.7 $78,819.2 $80,294.9 $82,284.7 $84,220.4 $86,197.2
$924.9 $673.6 $592.9 $599.1 $606.8 $611.5 $618.2
$77,825.3 $76,015.1 $78,226.3 $79,695.8 $81,677.9 $83,608.8 $85,579.0
-0.2% -2.3% 2.9% 1.9% 2.5% 2.4% 2.4%
$2,527.8 $2,223.9 $2,235.3 $2,204.3 $2,192.6 $2,197.3 $2,233.6
$13,818.9 $14,845.3 $15,616.0 $16,233.9 $16,551.5 $16,830.9 $17,107.0
$6,232.4 $6,335.5 $6,383.5 $6,450.9 $6,515.5 $6,576.8 $6,635.5
$22,579.0 $23,404.6 $24,234.7 $24,889.1 $25,259.5 $25,605.0 $25,976.2
-1.6% 3.7% 3.5% 2.7% 1.5% 1.4% 1.4%
$55,246.3 $52,610.5 $53,991.6 $54,806.7 $56,418.4 $58,003.8 $59,602.8
0.3% -4.8% 2.6% 1.5% 2.9% 2.8% 2.8%
1.0688 1.0718 1.0691 1.0622 1.0611 1.0550 1.0530
$83,509.0 $89,505.0 $95,689.7 $101,641.6 $107,851.9 $113,783.8 $119,814.3
$28,262.7 $36,894.5 $41,698.2 $46,834.9 $51,433.5 $55,780.0 $60,211.5

14 Revenue projections are based on the Fall 2025 Long-Term Revenue Analysis, which is based on the Conference Series held July 8, 2025 through August 15, 2025.

15 Forecasts for the Debt Service deduction are based on expected debt payments for existing debt and authorized bonds in the General Appropriations Act.

16 Forecasts for the Medicaid deduction are based on the July 2025 Social Services Estimating Conference on Medicaid Expenditures.
17 Allowable Personal Income growth rates are actual through 2024-25. Forecasts are based on the July 2025 Florida Economic Estimating Conference.
19 All years through 2002-03 and the original 2003-04 figures include institutions in the State University System.
20 The adjusted 2003-04 figures and all subsequent years do not include the SUS due to the devolution of university revenue from State Accounts to each university's local accounting system.
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