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Economy Strongly Improved in 2012

Percent Change in Real GDP by State, 2012
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Il n 2012, FIl oridabébs economic growth was 1in

two years in a row. State Gross Domestic Product (GDP) ranked us 14t in the nation in real
growth with a gain of 2.4%, just slightly below the national average of 2.5%.

P



FL Personal Income Grows in 2012

Personal Income: Percent Change, 2011-2012

U.S. growth rate = 3.5 percent
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Florida finished the 2012 calendar year with 3.2% growth over 2011, putting the state only slightly
below the national growth rate of 3.5 percent. In percentage changes, Florida was ranked 315t in
the nation. The calendar year result was boosted by a strong fourth quarterd at least partially
related to payments such as dividends and bonuses being shifted to that quarter ahead of expected
tax increases. Earnings growth in the Health Care and Social Assistance industry was one of the
stateds strongest performers in that quarter.




Current Employment Conditions
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Source: Florida Departmentof Economic Opportunity, Lsbor Market Statistics Center, Current EmploymentStatistics Program in
cooperation withthe U.S. Departmentof Labor, Bureau of Labor Statistics, May 17, 2013.
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cooperation withthe U.S. Departmentof Labor, Buresu of Labor Statistics, May 17, 2013.



Labor Force Changes Affect Rate Drop

Florida Civilian Unemployment Rate
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Unemployment Rates PR
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United States
71%
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Source: Florida Department of Economic Opportunity,
Labor Market Statistics Center, in cooperation with
the US Department of Labor, Bureau of Labor Statistics.

April 2013

7.2% -9.9%
6.5% -7.1%
5.5% - 6.4%
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rates ranged from 3.7 percent in
Monroe County to 9.9 percent in
Hendry County.

Nineteen Florida counties had
unemployment rates that
exceeded the US not seasonally
adjusted rate of 7.1 percent.

Hendry 9.9%

Monroe 3.7%



FIl ori1 dados Job Mar k

The job market will take a long time to recover i
about 549,300 jobs have been lost since the
most recent peak. Rehiring, while necessary, will
not be enough.

FIl ori daodos page poilatio(ag&d 25 g
54) is forecast to add about 2,900 people per
month, so the hole is deeper than it looks.

It would take the creation of about 900,000 jobs
for the same percentage of the total population to
be working as was the case at the peak.




Employment Still Down from Peak Levels,
But Improving...
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Percent Change in Employment
March 2007 to March 2012 (preliminary)
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Statewide loss from the peak is -8.9%.
Eight counties have surpassed the prior peak;




Population Growth Recovering

Popul ation growth iIis the statebs pr
fueling both employment and income growth.

Population growth is forecast to continue strengthening, showing

increasing rates of growth over the next few years. In the near-term,

growth is expected to average 1.2% between 2012 and 20157 and

then continue its recovery in the future, averaging 1.4% between

2015 and 2020. Most of Floridads po
will be from net migration (88.5%). Nationally, average annual

growth will be about 0.74% between 2012 and 2030.

The future wil!/l be di ff eremdgrowthhan t
rate between 1970 and 1995 was over 3%.

Florida is on track to break the 20 million mark during 2016,
becoming the third most populous state sometime before then 1
surpassing New York.
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18,801,332

FIl oridads popul ati on:
was 15,982,824 in 2000
was 18,801,332 in 2010
is forecast to grow to 23,601,072 by 2030
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Population:
Average annual increase between 2000 and 2006 was:
361,942

Average annual increase between 2007 and 2012 was:
125,533

Population is forecast to increase on average by:
225,381 between 2012 and 2015
278,148 between 2015 and 2020
258,540 between 2020 and 2025
233,412 between 2025 and 2030



Population Growth by Age Group
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growth, representing 56.4 percent of the gains.
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Florida Housing is Generally Improving

Per Capita Building Permits - Single Family by Calendar Year
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Building permit activity, an indicator of new construction, is back in positive
territory, showing strong (32.4%) calendar year growth in 2012. For the first four
months in the 2013 calendar year, permits were running 51% above the same
timeframe in the prior year.




Existing

Calendar Year Sales as Share of 2005 Peak Year
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Existing Home Price Gains Are Improving...

Median Sales Price of Existing Homes
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Sales versus Doc Stamp Collections

FY 2010-11 Documentary Stamp collections were 28.5% of the 2005-06 peak
year; FY 2011-12 collections were 31.1%.



