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The PECO program provides funding for educational facilities construction and fixed capital
outlay needs for school districts, the Florida College System, the State University System, and
other public education programs. The Revenue Estimating Conference met to adopt a new
forecast on January 21, 2026.

Significant changes in the newly adopted forecasts supporting the PECO projections have
resulted in substantial increases throughout the forecast. The largest contributor is the increase in
the Gross Receipts forecast. The forecast for PECO includes all of the following: the Gross
Receipts Tax forecast which contained actual revenues through December 2025, the revised
actual expenditures through December 2025; interest earnings through December 2025; expected
project disbursements; updated interest rates; and a revised debt service schedule which reflects
the 2025 Series A refunding. The expected monthly project disbursements for the current fiscal
year were provided by the Department of Education from an internal schedule.

The tables below show the estimated amount available for appropriation to the PECO program
under two different scenarios. The first scenario shows maximum cash appropriations assuming

no new bonding. The second scenario shows the maximum bonding capacity.

No Bonding Scenario

4-Aug-25 21-Jan-26
Estimate Estimate Change
FY 25-26 Maximum Appropriated 945.3 945.3 0.0
Bonded Projects 0.0 0.0 0.0
Non-bonded Projects 945.3 945.3 0.0

Forecast

FY 26-27 Maximum Available 970.9 1,106.2 135.3
FY 27-28 Maximum Available 977.7 1,079.1 101.4
FY 28-29 Maximum Available 996.5 1,096.2 99.7
FY 29-30 Maximum Available 1,019.5 1,107.1 87.6
FY 30-31 Maximum Available 1,043.4 1,125.7 82.3
FY 31-32 Maximum Available 1,069.1 1,146.8 77.6
FY 32-33 Maximum Available 1,111.4 1,187.1 75.7




Maximum Bonding Scenario

Forecast

FY 25-26

FY 26-27

FY 27-28

FY 28-29

FY 29-30

FY 30-31

FY 31-32

FY 32-33

4-Aug-25

Estimate
Maximum Appropriated 945.3
Bonded Projects 0.0
Non-bonded Projects 945.3
Maximum Available 12,304.5
Bonded Projects 11,874.0
Non-bonded Projects 430.5
Maximum Available 771.8
Bonded Projects 381.5
Non-bonded Projects 390.3
Maximum Available 660.0
Bonded Projects 388.2
Non-bonded Projects 271.7
Maximum Available 517.1
Bonded Projects 337.3
Non-bonded Projects 179.8
Maximum Available 521.2
Bonded Projects 347.9
Non-bonded Projects 173.3
Maximum Available 454.2
Bonded Projects 278.7
Non-bonded Projects 175.5
Maximum Available 781.7
Bonded Projects 597.7
Non-bonded Projects 184.0

21-Jan-26

Estimate

945.3
0.0
945.3

12,867.6
12,314.1
553.5

1,397.9
933.2
464.7

799.6
478.9
320.7

540.9
337.4
203.5

533.6
347.9
185.8

442.3
259.1
183.2

728.0
535.9
192.1

Change

0.0
0.0
0.0

563.1
440.1
123.0

626.1
551.7
74.4

139.6
90.6
49.0

23.8
0.1
23.7

12.5
0.0
12.5

-11.9
-19.6
7.7

-53.7
-61.8
8.1




