
WITH BONDING

 
4-Aug-25 21-Jan-26
Estimate Estimate Change

FY 25-26 Maximum Appropriated 945.3 945.3 0.0
Bonded Projects 0.0 0.0 0.0
Non-bonded Projects 945.3 945.3 0.0

Forecast
FY 26-27 Maximum Available 12,304.5 12,867.6 563.1

Bonded Projects 11,874.0 12,314.1 440.1
Non-bonded Projects 430.5 553.5 123.0

FY 27-28 Maximum Available 771.8 1,397.9 626.1
Bonded Projects 381.5 933.2 551.7
Non-bonded Projects 390.3 464.7 74.4

FY 28-29 Maximum Available 660.0 799.6 139.6
Bonded Projects 388.2 478.9 90.6
Non-bonded Projects 271.7 320.7 49.0

FY 29-30 Maximum Available 517.1 540.9 23.8
Bonded Projects 337.3 337.4 0.1
Non-bonded Projects 179.8 203.5 23.7

FY 30-31 Maximum Available 521.2 533.6 12.5
Bonded Projects 347.9 347.9 0.0
Non-bonded Projects 173.3 185.8 12.5

FY 31-32 Maximum Available 454.2 442.3 -11.9
Bonded Projects 278.7 259.1 -19.6
Non-bonded Projects 175.5 183.2 7.7

FY 32-33 Maximum Available 781.7 728.0 -53.7
Bonded Projects 597.7 535.9 -61.8
Non-bonded Projects 184.0 192.1 8.1
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE
FORECAST SUMMARY BY FISCAL YEAR

($ Millions)
 

FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30 FY 30-31 FY 31-32 FY 32-33

Maximum Available 
for Projects 1,146.0       963.9          945.3          12,867.6  1,397.9   799.6      540.9      533.6      442.3      728.0      

Projects funded from bonds -              -              -              12,314.1  933.2      478.9      337.4      347.9      259.1      535.9      

Projects funded from cash 1,146.0       963.9          945.3          553.5       464.7      320.7      203.5      185.8      183.2      192.1      

Summary of Bond Issues
Bond Sale - current year authorization -              -              -              12,376.0  937.9      481.3      339.1      349.6      260.4      538.6      
Cost of Bond Issuance -             -             -             61.9        4.7         2.4         1.7         1.7         1.3         2.7         

Bond Proceeds (Net of Issuance Cost) -              -              -              12,314.1  933.2      478.9      337.4      347.9      259.1      535.9      
Bond Sale Proceeds - prior year authorization
Total Bonding Proceeds for Projects -              -              -              12,314.1  933.2      478.9      337.4      347.9      259.1      535.9      

Bond Interest Rate 4.25% 4.25% 5.25% 5.00% 4.75% 4.75% 4.75% 4.75% 4.75% 4.75%

Term of Bond Issue 30 years 30 years 30 years 30 years 30 years 30 years 30 years 30 years 30 years 30 years

  Debt Service Payments 691.9          516.6          494.0          1,120.0    1,298.6   1,309.8   1,311.5   1,311.4   1,312.4   1,309.1   

Sources of Revenue

Gross Receipts Tax 1,404.4       1,379.4       1,441.0       1,469.1    1,484.9   1,474.6   1,463.3   1,460.5   1,461.9   1,466.5   

Interest Earnings 27.6            54.9            65.5            272.8       286.3      161.5      56.6        42.1        37.7        39.5        
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE
FORECAST SUMMARY BY FISCAL YEAR

($ Millions)
0

FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30 FY 30-31 FY 31-32 FY 32-33

  Beginning Trust Fund Balance 727.7          1,122.3       1,572.9       780.3       9,989.7   6,531.1   2,392.4   1,025.1   870.5      745.2      

Inflows
  Gross Receipts Tax 1,404.4       1,379.4       1,441.0       1,469.1    1,484.9   1,474.6   1,463.3   1,460.5   1,461.9   1,466.5   
  Interest Earnings 27.6            54.9            65.5            272.8       286.3      161.5      56.6        42.1        37.7        39.5        
  Net Bond Proceeds -              -              -              12,314.1  933.2      478.9      337.4      347.9      259.1      535.9      
  Miscellaneous Receipts 2.2              11.0            3.0              -           -          -          -          -          -          -          
Total Inflows 1,434.2       1,445.3       1,509.5       14,056.0  2,704.3   2,115.0   1,857.3   1,850.4   1,758.6   2,042.0   

Outflows
  Project Disbursements 343.6          467.1          1,803.0       3,721.7    4,859.3   4,939.0   1,908.1   688.6      566.5      597.8      
  Potential Project Disbursements (carryforward) 0.0
  Debt Service Payments 691.9          516.6          494.0          1,120.0    1,298.6   1,309.8   1,311.5   1,311.4   1,312.4   1,309.1   
  Reserve for Future Existing Debt 86.4            82.4            78.3            74.2         70.1        66.6        62.9        60.1        54.4        47.6        
  Reserve for Future New Debt -              -              82.6            140.3       147.2      151.4      155.0      158.1      162.7      169.4      
  Expenses 4.1              11.0            5.0              5.0           5.0          5.0          5.0          5.0          5.0          5.0          
  Miscellaneous disbursements -              -              -              -           -          -          -          -          -          -          
Total Outflows 1,039.6       994.7          2,302.1       4,846.7    6,162.9   6,253.8   3,224.6   2,005.0   1,883.9   1,912.0   

Ending Trust Fund Balance 1,122.3       1,572.9       780.3          9,989.7    6,531.1   2,392.4   1,025.1   870.5      745.2      875.2      

Cumulative Appropriation 
Undisbursed Appropriation 237.4          1,005.9       1,492.9       629.1       9,775.0   6,313.7   2,174.3   807.1      652.1      527.9      
New Appropriation 1,146.0       963.9          945.3          12,867.6  1,397.9   799.6      540.9      533.6      442.3      728.0      
Project Disbursements (343.6)         (467.1)         (1,803.0)      (3,721.7)   (4,859.3)  (4,939.0)  (1,908.1)  (688.6)     (566.5)     (597.8)     
Prior/Current Year Appropriations Adjustments (30.7)           
Undisbursed Projects in Approved Budget 1,005.9       1,492.9       629.1          9,775.0    6,313.7   2,174.3   807.1      652.1      527.9      658.1      

Test for maximum appropriation (Ending Trust Fund Balance less: Reserve for Existing Debt, Reserve for New Debt, & Undisbursed Projects)
Ending Trust Fund Balance 1,572.9       780.3          9,989.7    6,531.1   2,392.4   1,025.1   870.5      745.2      875.2      

  Reserve for Future Existing Debt - 82.4            78.3            74.2         70.1        66.6        62.9        60.1        54.4        47.6        
  Reserve for Future New Debt - -              82.6            140.3       147.2      151.4      155.0      158.1      162.7      169.4      

Undisbursed Projects in Approved Budget - 1,492.9       629.1          9,775.0    6,313.7   2,174.3   807.1      652.1      527.9      658.1      
Test for maximum appropriation (2.5)             (9.6)             0.1           0.1          0.1          0.1          0.1          0.1          0.1          
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE

PECO TRUST FUND - CASH FLOW TABLE - FY2024-25

Actuals
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN YEAR

  Investment balance 1,120.6
  Comptroller balance 1.7
  Beginning trust fund balance 1,122.3 1,223.0 1,303.6 1,396.3 1,469.6 1,497.9 1,562.1 1,650.6 1,713.6 1,773.3 1,843.4 1,498.9 1,122.3

Inflows

  Gross Receipts Tax 117.3 126.9 125.9 108.2 134.7 107.6 108.1 106.8 105.2 110.6 110.9 117.2 1,379.4
  Interest Earnings (net of admin fee) 3.1 3.8 4.7 4.8 3.9 4.3 4.4 4.1 5.2 5.8 5.7 5.2 54.9
  Net Bond Proceeds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
  Miscellaneous Receipts 0.0 0.0 0.0 2.0 0.0 0.0 2.0 2.0 5.0 0.0 0.0 0.0 11.0

Outflows

  Project Disbursements 19.3 50.0 37.9 33.6 27.5 38.3 32.9 44.7 53.7 42.7 39.3 47.1 467.1
  Potential Project Disbursements (carryforward) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
  Debt Service Payments 0.0 0.0 0.0 5.8 82.4 9.4 (9.4) 2.9 0.0 3.5 421.9 0.0 516.6

  Expenses (operations, refunds) 0.4 0.0 0.0 2.3 0.4 0.0 2.5 2.3 2.0 0.0 0.0 1.2 11.0
  Miscellaneous Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Ending Trust Fund Balance 1,223.0 1,303.6 1,396.3 1,469.6 1,497.9 1,562.1 1,650.6 1,713.6 1,773.3 1,843.4 1,498.9 1,572.9 1,572.9

Debt Service Reserves
  Reserve for Future Existing Debt 41.2 41.2 82.4
  Reserve for Future New Debt 0.0 0.0 0.0

Annual Interest Rate on Balances 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2% 4.2%
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE

PECO TRUST FUND - CASH FLOW TABLE - FY2025-26

Actuals
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN YEAR

Investment balance 1,572.0
Comptroller balance 0.9
Beginning trust fund balance 1,572.9 1,679.7 1,795.1 1,841.6 1,934.5 1,951.0 2,012.7 1,874.8 1,741.3 1,601.1 1,464.1 908.9 1,572.9

Inflows

  Gross Receipts Tax 125.3 133.5 134.9 136.8 127.1 111.7 108.5 113.2 106.9 110.5 111.5 121.1 1,441.0
  Interest Earnings (net of admin fee) 5.1 5.2 6.1 6.3 6.5 7.2 6.1 5.7 5.3 4.8 4.4 2.7 65.5
  Net Bond Proceeds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
  Miscellaneous Receipts 3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.0

Outflows

  Project Disbursements 23.1 23.1 94.2 49.8 41.3 57.0 252.4 252.4 252.4 252.4 252.4 252.4 1,803.0
  Potential Project Disbursements (carryforward)
  Debt Service Payments 0.0 0.0 0.0 0.0 75.3 0.0 418.7 494.0
  Expenses (operations, refunds) 3.4 0.3 0.4 0.4 0.4 0.2 0.0 0.0 0.0 0.0 0.0 0.0 5.0
  Miscellaneous Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Ending Trust Fund Balance 1,679.7 1,795.1 1,841.6 1,934.5 1,951.0 2,012.7 1,874.8 1,741.3 1,601.1 1,464.1 908.9 780.3 780.3

Debt Service Reserves
  Reserve for Future Existing Debt 39.1 39.1 78.3
  Reserve for Future New Debt 41.3 41.3 82.6

Annual Interest Rate on Balances 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6% 3.6%
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE

PECO TRUST FUND - CASH FLOW TABLE - FY2026-27

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN YEAR

Beginning Cash Balance 780.3 854.5 940.7 1,029.7 13,079.8 12,629.1 12,383.8 12,132.9 11,886.3 11,632.4 11,381.5 10,233.3 780.3

Inflows

  Gross Receipts Tax 123.9 132.6 135.2 130.9 133.3 117.5 112.4 117.3 110.6 114.4 115.3 125.6 1,469.1
  Interest Earnings (net of admin fee) 2.2 2.4 2.6 2.8 36.1 34.8 34.1 33.4 32.8 32.1 31.4 28.2 272.8
  Net Bond Proceeds 0.0 0.0 0.0 12,314.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12,314.1
  Miscellaneous Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Outflows

  Project Disbursements 48.5 48.5 48.5 397.4 397.4 397.4 397.4 397.4 397.4 397.4 397.4 397.4 3,721.7
  Potential Project Disbursements (carryforward)
  Debt Service Payments 222.4 897.6 1,120.0

  Expenses (operations, refunds) 3.4 0.3 0.4 0.4 0.4 0.2 0.0 0.0 0.0 0.0 0.0 0.0 5.0
  Miscellaneous Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Ending Trust Fund Balance 854.5 940.7 1,029.7 13,079.8 12,629.1 12,383.8 12,132.9 11,886.3 11,632.4 11,381.5 10,233.3 9,989.7 9,989.7

Debt Service Reserves
  Reserve for Future Existing Debt 37.1 37.1 74.2
  Reserve for Future New Debt 70.2 70.2 140.3

Annual Interest Rate on Balances 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3% 3.3%
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE

PECO TRUST FUND - CASH FLOW TABLE - FY2027-28

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN YEAR

Beginning Cash Balance 9,989.7 9,745.4 9,512.3 9,281.2 9,962.1 9,338.3 9,072.8 8,801.6 8,534.7 8,260.3 7,989.0 6,795.0 9,989.7

Inflows

  Gross Receipts Tax 125.2 134.0 136.6 132.3 134.7 118.8 113.6 118.6 111.8 115.7 116.6 126.9 1,484.9
  Interest Earnings (net of admin fee) 26.7 26.0 25.4 24.8 26.6 24.9 24.2 23.5 22.8 22.0 21.3 18.1 286.3
  Net Bond Proceeds 0.0 0.0 0.0 933.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 933.2
  Miscellaneous Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Outflows

  Project Disbursements 392.8 392.8 392.8 409.0 409.0 409.0 409.0 409.0 409.0 409.0 409.0 409.0 4,859.3
  Debt Service Payments 375.7 922.9 1,298.6

  Expenses (operations, refunds) 3.4 0.3 0.4 0.4 0.4 0.2 0.0 0.0 0.0 0.0 0.0 0.0 5.0
  Miscellaneous Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Ending Trust Fund Balance 9,745.4 9,512.3 9,281.2 9,962.1 9,338.3 9,072.8 8,801.6 8,534.7 8,260.3 7,989.0 6,795.0 6,531.1 6,531.1

Debt Service Reserves
  Reserve for Future Existing Debt 35.1 35.1 70.1
  Reserve for Future New Debt 73.6 73.6 147.2

Annual Interest Rate on Balances 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2%
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PUBLIC EDUCATION CAPITAL OUTLAY (PECO) ESTIMATING CONFERENCE

PECO TRUST FUND - CASH FLOW TABLE - FY2028-29

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN YEAR

Beginning Cash Balance 6,531.1 6,267.4 6,014.9 5,764.1 5,974.6 5,329.4 5,046.5 4,757.9 4,473.5 4,181.6 3,892.8 2,674.0 6,531.1

Inflows

  Gross Receipts Tax 124.4 133.1 135.7 131.4 133.8 117.9 112.8 117.8 111.0 114.9 115.8 126.1 1,474.6
  Interest Earnings (net of admin fee) 17.3 16.6 15.9 15.3 15.8 14.1 13.4 12.6 11.9 11.1 10.3 7.1 161.5
  Net Bond Proceeds 0.0 0.0 0.0 478.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 478.9
  Miscellaneous Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Outflows

  Project Disbursements 402.0 402.0 402.0 414.8 414.8 414.8 414.8 414.8 414.8 414.8 414.8 414.8 4,939.0
  Debt Service Payments 379.7 930.1 1,309.8
  Reserve for Future Existing Debt 33.3 33.3 66.6
  Reserve for Future New Debt 75.7 75.7 151.4
  Expenses (operations, refunds) 3.4 0.3 0.4 0.4 0.4 0.2 0.0 0.0 0.0 0.0 0.0 0.0 5.0
  Miscellaneous Disbursements 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Ending Trust Fund Balance 6,267.4 6,014.9 5,764.1 5,974.6 5,329.4 5,046.5 4,757.9 4,473.5 4,181.6 3,892.8 2,674.0 2,392.4 2,392.4

Debt Service Reserves
  Reserve for Future Existing Debt 33.3 33.3 66.6
  Reserve for Future New Debt 75.7 75.7 151.4
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